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Review details

Location of review: Australian Electoral Commission
West Block, Queen Victoria Terrace
PARKES ACT 2600

AEC review officers: Brad Edgman
Alan Page
Mary-Ann Waters
Entity staff involved: Mr lan Fraser
Background

Registered Political Parties and Associated Entities are required under the provisions of
the Commonwealth Electoral Act 1918 (the Act) to lodge annual disclosure returns. The
Australian Electoral Commission (AEC) has powers under the Act to review records and
gather relevant information to assess whether disclosure obligations have been met.

The purpose of the review was to assess whether the disclosure return for the 2011-12
financial year lodged on behalf of Harold Nelson Holdings as Trustee for Northern
Territory ALP Investment Trust (the Entity) complies with disclosure obligations as set out
in the Act.

Compliance and Cooperation

During the review, AEC staff examined financial records of the Entity for the 2011-12
financial year. The Entity fully complied with the s316(2A) notice in delivering requested
records to the AEC by the due date.

Review findings requiring amendment

Detailed examination of the Entity’s records identified discrepancies, that in our opinion
require a correction on the 2011-12 disclosure return

Total Receipts and Payments

Section 314AEA(1)(a) of the Act requires the financial controller of an associated entity to
report the total amount received by, or on behalf of, the entity during the financial year.
Similarly, s.314AEA(1)(b) of the Act requires the financial controller of an associated entity
to report the total amount received by, or on behalf of, the entity during the financial year.
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To satisfy this, the Entity must account for all transactions that result in receipts from and
payments to external entities. These transactions must be reported on a gross basis
inclusive of GST.

Based on the information included in the financial records examined, the review identified
inaccuracies with regard to the total amounts reported in the return. One factor which
contributed to the inaccuracies of the total amounts was:

s An payment of $14,824 being a trust distribution made to the ALP NT was
eliminated as an internal transfer.

The table below compares the total amounts reported in the disclosure return with the
total amounts reported in the bank.

Table 1 - Comparison of annual return to bank statements

Source document Total Receipts Total Payments
$ $

Annual Return 25,001 13,562

Profit and loss statement plus 27,501 12,828.38

Cash distribution from Trust 14.672.78 27,501

Bank Statement * 27,501 29,331

Difference 2,500 15,769

*see Attachment A for full details

We have used bank statements for all accounts as the basis for our calculations of
amounts received and paid.

On the basis of these calculations, it is our opinion that Part 1 and Part 3 of the Request
for Amendment — Political Party Disclosure Return form should be completed to show
amended total receipts and payments figures as set out below.
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e
Required amendment

Amended total receipts $ 27,501

Amended total payments $ 29,331

Conclusion

Except for the matters noted above, nothing has come to our attention that causes us to
believe that the Entity has not complied, in all material respects, with its disclosure
obligations under the Act. To ensure full compliance with the Act, the matters noted above
should be remedied.

For your convenience, a 2011/12 Request for Amendment — Associated Entity Disclosure
Return form has been enclosed for your completion. Please return the completed
amendment form to the AEC by Friday, 29 July 2013.

If it is your contention that our findings are incorrect or you wish to request amendments
that are different or additional to those we have listed above, please also provide an
explanation along with any supporting working papers and documents by this due date.

Enquiries and Assistance

Should the Entity require any assistance regarding its disclosure obligations under the
Act, please contact the AEC’s Funding and Disclosure Section either on telephone
number (02) 6271 4552 or by email at fad@aec.gov.au.
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Attachment A

Amounts extracted from Bank statements

St bt Niinbes Deposit Amount Withdrawal Amount
(%) ($)

127 - 13.00
128 0.12 1,032.66
129 0.13 13.00
130 5,500.12 13.00
131 2,750.16 4,729.55
132 2,750.12 16,578.95
133 2,750.03 13.00
134 2,750.06 2,432.98
135 2,750.06 385.00
136 2,750.08 1,376.16
137 2,750.09 1,576.60
138 010 13.00
139 2,750.09 1,154.20

TOTALS 27,501.16 29,331.10
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